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Making voluntary contributions to your superannuation could boost your balance
in more ways than one. You could qualify for a bonus top up from the Australian

Government.

WHAT IS THE SUPER CO-
CONTRIBUTION?

The government’s superannuation cocontribution is an
initiative to help you save for retirement. If you are eligible,
and make personal non-concessional (after-tax) super
contributions, you will receive a bonus contribution to your
super from the government. This bonus is called a super co-
contribution.

AM | ELIGIBLE TO RECEIVE A CO-
CONTRIBUTION?

You will be eligible for the super cocontribution in a year of
income if:

» you make an eligible personal superannuation contribution
to your super by 30 June;

» your ‘total income’ (assessable income plus reportable
fringe benefits) is less than $58,445 (this may be different
from your taxable income, for example money you have
salary sacrificed is still counted in your total income even
though you don't pay income tax on it);

» 10% or more of your total income is from eligible
employment, running a business or a combination of both;

» you do not hold an eligible temporary resident visa at
any time during the financial year, unless you are a New
Zealand citizen or holder of a prescribed visa;

» you have a total superannuation balance less than the
general transfer balance cap of $1.9 million;

» you have not contributed more than your non-concessional
contributions cap;

» you lodge an income tax return for the relevant financial
year; and

» you are less than 71 years old at the end of the relevant
financial year.

Remember! A personal contribution must come directly from
you. If your spouse makes a contribution to your account it will
not attract a cocontribution.

HOW MUCH WILL | RECEIVE FROM THE
GOVERNMENT?

If your total income for co-contribution purposes is $43,445
or less for the 2023-24 financial year, you can receive a
contribution from the government of up to $500 tax-free. The
government will give you $0.50 for every dollar you put in, up
to a maximum government cocontribution amount of $500.

For each dollar you earn over $43,445, the maximum co-
contribution progressively reduces, and becomes nil when you
earn $58,445 or more.

For an estimate of your super co-contribution entitlement
and eligibility visit the Super Co-contribution Calculator on the
Australian Taxation Office (ATO) website at ato.gov.au

IT'S SIMPLE TO QUALIFY FOR THE SUPER
CO-CONTRIBUTION

Making contributions

You can make your personal contribution to your Nationwide
Super account as a lump sum, or have regular deductions
made from your pay.

For one-off personal aftertax contributions simply visit
nationwidesuper.com.au and log in to find the details you
will need tocontribute by BPAY in the information menu. For
regular deductions contact your Payroll or Human Resources
department.

Concessional (before-tax) contributions are not counted for
co-contribution purposes.

You don’t need to apply for the co-contribution

You don't need to complete any applications to receive your
cocontribution. The Russell Investments Master Trust (the
Fund) will report the personal contributions you make to the
ATO for you, and if you are eligible, the ATO will send your co-
contribution to your account automatically.

Your co-contribution will be made after you submit your tax
return for the year.
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If you have changed super funds, or have more than one ]
super account, the ATO may send your co-contribution to your Low Income Superannuation Tax Offset (LISTO)
other super fund. - -

If you are eligible for the government co-contribution

If your account has been closed, there could be a delay in then you may also be eligible for the Low Income

the allocation of your co-contribution. To make sure this Superannuation Tax Offset (LISTO).

doesn't happen, you can complete a Superannuation Fund

Nomination Form available at . This form allows you The LISTO is 15% of the total concessional (before-tax)

to nominate the Russelllnvestments Master Trust as the super contributions you or your employer pays into the Fund.

fund you want your co-contribution to be allocated to. The
ATO will then send your co-contribution directly to the Russell
Investments Master Trust. The fund nomination form is

From 1 July 2017, if you are on a taxable income of up to
$37,000, you may get a refund from the government of
up to $500 for the contributions tax deducted from your

available at or by calling the ATO on 1310 20. concessional (before-tax) super contributions. The ATO

will calculate how much you will be refunded and this
amount will be paid directly into your super account.
To check if you are eligible and to see how the LISTO is
calculated, visit

~—=._ Advice that's right for you e We're here to help

@ Good financial advice is about making the most @? If you have any questions, please contact us:

ancy ey 20
& ' to 5.30pm AEST)

personal advice over the phone, Retire Ready
meetings (often at no cost) or comprehensive email

personal advice (complimentary first meeting). visit

Find out more at

Issued by Total Risk Management Pty Ltd ABN 62 008 644 353, AFSL 238790 (TRM) as trustee of Russell Investments Master Trust ABN 89 384 753 567. Nationwide
Super and Resource Super are Divisions of the Russell Investments Master Trust. The Product Disclosure Statement ('PDS’), the Target Market Determinations
and the Financial Services Guide can be obtained by phoning 1800 555 667 or by visiting russellinvestments.com.au or for Nationwide Super by phoning 1800
025 241 or visiting nationwidesuper.com.au. Any potential investor should consider the latest PDS in deciding whether to acquire, or to continue to hold, an
investment in any Russell Investments product. Russell Investments Financial Solutions Pty Ltd ABN 84 010 799 041, AFSL 229850 (RIFS) is the provider of
MyTracker and the financial product advice provided by GoalTracker Plus. General financial product advice is provided by RIFS or Link Advice Pty Ltd (Link Advice)
ABN 36 105 811 836, AFSL 258145. Limited personal financial product advice is provided by Link Advice with the exception of GoalTracker Plus advice, which is
provided by RIFS.

This communication provides general information only and has not been prepared having regard to your objectives, financial situation or needs. Before making
an investment decision, you need to consider whether this information is appropriate to your objectives, financial situation and needs. If you'd like personal
advice, we can refer you to the appropriate person. This information has been compiled from sources considered to be reliable but is not guaranteed. Past
performance is not a reliable indicator of future performance. To the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance
on this information. This material does not constitute professional advice or opinion and is not intended to be used as the basis for making an investment
decision. This work is copyright 2023. Apart from any use permitted under the Copyright Act 1968, no part may be reproduced by any process, nor may any other
exclusive right be exercised, without the permission of Russell Investments.
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